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paid, they transferred it in one sum to a separate account,
not to an old account, but to a new one, of which it formed
the sole and exclusive basis. This is what they did, and
this is what they ought to have done. The interest which speech.
Palrner and Company charged on their transactions has
been much objected to. I am not at all surprised to hear
such an objection as this in England; it is always difficult
to convey to persons in one country an adequate conception
of the usages which prevail in another. The country, too,
where those transactions took place is not near us; it is at
the distance of half the globe, and differs essentially from
us in every particular of customs, habits, usages, and
manners. The charge of interest has been specifically ob-
jected to, first, on account of what is called an exorbit-
ance, and secondly, on account of its alleged illegality.
Now, Sir, exorbitance is altogether a relative term; it is
precisely the same as the term dearness, as applied to
commodities. The rate of interest is exorbitant or mo-
derate, and commodities are dear or cheap with relation
to their value, not at distant places, "but at the same place.
By this scale are the charges of Palmer and Company to
be measured. If they charged 24 per cent, interest when
the Nizam might have obtained money elsewhere for 23
per cent, then the charge was exorbitant; but if the rate,
whatever it was* was the lowest the Nizam had ever paid,
and the lowest at which he could then procure money, as
I firmly believe to be the fact, then the charge was only
fair and moderate* The charge has also been called a
monstrous charge, and, compared with what money may
be had for in England, it certainly does appear so. Gentle-
men on the 'Change in London would no doubt stara, at
hearing of 17 or 18 per cent, interest, though I dare say
they would be glad if they could get such an interest for
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